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2Q 1RYHP EHU WH 6FIHQFH ' HSDUP HOWRI $ ONXU 6FKR R @ WDQI HG DQ , QWU +RXVH
6FLHOFH 4 XI] IRUFDMWHVY, 9,,, 7KH HYHQWDZ HOKXMDWIE SDWFISDAR QIR P DA@VKH | RXUKR XHV
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2 Q1 RYHP EHU ViKH WXGHOW Rl FOW;  YIMWAG DQ H KIEIMR QR QAQGLDQ?, UMK 5 HIMR GBDW
6W 6WSKHQ 6FKRRO 7RIDQ 7KH H KIEMRQ KLJKQ KWG VKH \KDUHG FR R QDOKIWRUY DOG ViKH

SDIDABIOWXJ J BV IRUILHHGRP Rl ,QGLD DQG ,lHDQG 6\WGHOW GIDUDHG DER XANH\ 1L XUHV VXFK DV

5 DELQGLDQDVK 7DJRUH 6 MU LYHGLVD DQG $ QQLH %H-MDOWZ KR FR QUE XVKMG VR VWHQJI VIKHQLOI IHV

EHVE HHQ WH VZ R QDVMRQV ,P SR DQWKLMWR UFDOHYHOW LOFXXGLQ] VKH ,UMK ) DP LOH DQG VKH

- DADQZ DD %DIK 0 DWDFH Z HUH SUHVHQWAG VR GUDZ P HDQLQJ IXOFR PSDUMR ¥ 7KH H KLEEIMRQ

DOR VKRZ FDVHG FXOXWDCH, FKDQJ HVVIKLR XK LB V GR FKP HOVBUHY FKDUN DQG SKRVR JDSKV

7KH YIMWSRYHG KLJK® HGXFDURQDODQG LOVSLIQJ R IHUQJ WXGHOW D GHHSHUXQGHUADQGLQI R |

WMH KIWRUEDCDQG FXOXUDOERQG EHVE. HHQ , QGLD DQG , LHDQG
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2 Q 1RYHP EHU $QNXUBFKRRKRWG D g @ @ BxB KO9BEIK
WHP DWF DWHP E® VR FRP P HP RIDM * XWX 9/ 9 B3 ®a K6M (32 2A 30 ( 9A
3XWE KRQRXUQJ WH EILYK DQQIYHUDUY RI * XX “98B  ¢mB 9B &9  ,.6) K:Ej (D

1 DQDN" HY -L WKHIRXQGHURI 6 INKIMP *: i, #A K4 2A1B #3B,6) B 30,
7KH DWHP EQ [HDVKUHG VRXOXOSWDAHW K\P QV 1B( <4 B K ®Q9 B 2 B3 BB 67 ' %/ &6.,5
DQG  WMRXIKWSIRYRNIQJ VSHHFKHV RQ* XWX ' R6 ' $( 4 9°B 1B(D 91B K<=30 <K 3B B
1DQDNV  VMDFKLQIV HP SKD\W] LQJ WH 4=B=k E; (D *: pu, #A4K4 <2BG,KE3 &9 -
IP SRUDQFH Rl FRP SDMRQ HTXDDW DQG B# 9B, +:Ej( Oa?( _3B 4 9B 9
WHYIFH VR KXP DOQW 6WGHQW SDUAFISDWG 9B R K2=9.406 *3B

HOWXMDWAFD@ \KRZ FDMQJ VIKHLU

XQGHUMDIQGLQJ RI VKH* XWX VP HWDJH

$VvV SDW RI WH FHBEWDMRQY SWDWDG ZDV

GIMMEXWAG VR WXGHQW DQG Wil M P ER DLQJ

VKH VSIUWRI WKDUQJ DQG FRP P XQW ER @GLQJ

7KH HYHQW IRWHAIHG D WVWHQW R XQW DQG

WHYHHQFH LOVSIUQJ WXGHQW VR HP ER G * XX

1 DQDNV SUQFLS BV LQ VKHLUGDLO QYHV
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6WGHOQW Rl &DWHVO 9, YIMVKHG VIKH %6XWHMU® 3DN DV SDUARI VKHLUFXUWEXOP  DQG VR IR VIAUDQ
DSSWHFIDARQ | RUQDWH DQG ELRGLYHUAW 7KLY HGXFDAR @OMS SURYIGHG ViKH\ R XQJ GIDUDHWY Z VK
D XQITXH RSSRUXQIW VR H SGRUH DQG XQGHUMDQG VKH @H F\ F®I RI EXWHUQHV VIKHLUK DELVDW DQG
WH LP SRUBQFH RI FROQVHUDMRQ' XUQJ WKH YIMW VKH WXGHQW KDG  HQIDJIQJ H SHUHQFH
GDWLQJ DERXWYDURXY EXWHU® VSHFLHV DQG REVHUYIQJ VIKHP  1Q WKHLU QDVXUDOK DEVIDW 7KH VS
Z DV ERW HQWR\ DE®1 DQG LQIRWP DViYH DIP 1QJ VR LOWMDD VHQWH RI HQYLLRQP HQVODZ DIHQHW DQG
UHVSRQUELOW DP RQJ ViKH WXGHQW
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7KHWUHH GD\ 6Z DUQIP RWDY VIKH * RGBHQ - XELBH &HBEUMR YRl $ QNXUGFKR R BRP P HQFHG RQ
1 RYHP EHU 7KH IlWAMVGD. FHBEWMRQV EHIDQ Z MK $ QQXDOIXQFVRQ RI VKH 3UH 3UP DU
© 1QJ 0V 5DGKIND 6lQIK +&6 ' LWHFVRU 7R XIMP  DQG $GGIMRQDO' LLHFVR U+ L KHU ( GXFDARQ
&KDQGLI DK $ GP LOMAMDMRQ J DFHG ViKH RFFDVIRQ DVVIKH &KIHI * XHW

7KH KL K@ KWRI WH HYHOWZ DV VKH SUHVHOVEMRQ RI VIKH 6FKR RO R IXP HOVDY  GHSLFVIQJ W
\HDL/ ®RQJ MRXWDH 0 DQ\ RWKHU SHURWP DQFHV M\H AKH + DSSIQHW 6KRZ B AG 0 XEDWDNBDQG
A XVIEDO2 G\ WH B WR®! WH \VKRZ 7KH FKIH JXHWO V 5DGKIND 61QIK + &6 FRQJDXOWG ViKH
3 UQFLSDCDQG VMH VFKRRORU  \ HDW/RI LW DFFR PS@KP HQWDQG VXFFHVW XOR XOH






6: $51,0276%9 $118%/"' $< &(/(¥H$7,216 6(&21" $5<: ,1*

2Q 1RYHP EHU WH VHORR UZ 1Q] KRWHG WH IlQDOGD Rl W $QQXDO ) XQFVIR Q
6Z DUQLP RWDY DW7DJ RUH 7KHDWH &KDQGLI DK 1Q D J WDQG FHREUMR QRI WAHVFKR R~ J@® IR W/
\ HDLY 7KH HYHQWZ DV JWDFHG E\ VIKH SUHVHQFH RI &KIHI * XHVAD U 6DQGHHS 9L 3 LHMGHQWS QNXU
6FKRRO0 DQDJHP HQW&RP P IMMH + LJIKQ KWRI WMH R FDVR QZ DV VKH WH®IDWH Rl WMH VFKRR ®
&RIIHH 7DE®I %RRN D FRP SIOMRQRI P HP R DE®I P R PHQW DQG DFKLHYHP HOW IR P ViKH SDMMILYH
GHFDGHV7KH SWRIWDP P H IHDWUHG D GLYHUH WDQJH RI SHURWP DQFHV LQFXXGLQJ D SXSSHWKRZ
GDQFH VBSHWAA  VDQJ HHWMHW DQG J\ P QDWAFV P XMIFDOGLVS@  VKRZ FOMQJ  H FHSVIRQDOVDBIQW
Rl VKH WXGHQW DQG SDIG VUEXWM VR VIKH VFKR RYDUFK GUDF\ ,Q DGGIMRQ VR VKH FDSVIYDWQJ
SHURWP DQFHV WKH HYHQWDOR Z IMDHWHG WKH GIMMEXVR QRI DFDGHP LF DQG VSR W DZ DGV \R
GHVHUYLQJ WXGHOW UHFRI Q] LQJ VIKHLUR XMQGLQJ DFKLHYHP HQW DQG KDUG Z R N IKLRXJ KRXWWKH
\ HDU7KH &KIH * XHWV0 U 6 DQGHHS 9LJ DGGUHWHG WKH J DWKHUQJ FR PP HQGLQJ ViKH HIIR W RI VIKH
VWXGHOW DQG IDFX®OV DQG FHBEUDMQI VIKH VFKR R\DUHP DUNDE®! MRXUWQH RYHUVKH SDW  \ HDW/
7KH HYHQW UH GFWG iKH VFKRROV FRP P WP HQWWR IR VWAUQJ FUHDWYW H FHEBIQFH DQG KR ME
GHYHIRSP HQW
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2 Q1 RYHP EHU $ ONXU 6FKRROP DUNHG &ROWINXVIRQ ' D\ Z IV DQ
DWHP E® FHBEWDWQI WH \SWUW R WH ,QGIDQ &ROWMXVR Q 7KH
SWRIWDP P HEHIDQ Z WK WMH KRMAQJ RI VKH QDMRQDO@J IR &Z HG E\ D
FR@IFYH HDGIQJ RI ViKH 3UHDP E®! VMWAQJ D WHIGIFYH VROH IR UVKH
GD\ $ WXGHOWASHDNHU GHOYHIHG DQ LOVSIUQJ VSHHFK @ONIQJ VKH FRUH
YDOXHVRI MOMEH QEHUN HT XDOW DQG | IDLQIW VR HYHU GD. VFKR R @H
7KH FHGEUMRQ FRQFOGHG Z WK VKH &ROWUXVRQ ' D\ SOIGIH
WHDIILLP 1QJ FRP P WP HQWR FROWIXVIR @OGHDY
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$ONXU 6FKRRO RUDQIHG DQ ,QWU+RXWH
0 DVKHP DVEV 4 XI] &RP SHWMRQ FRQGXFWMG E\
WH 0 DV ' HSDUWP HOWRQ VWK 1RYHP EHU
1O VMH 0 XAOISXLSRWM + DRI VH VFKRR O
6FKRROKRXVHV Z HIH GLYIGHG LOWR IRXU \WDP V
7KH 1XP EHU 1 1lONV 7KH %DIQ\ &DEXDWR M
7KH 5 DGIFDO7KIONHY ~ 7KH &DBXXV&UHZ  $ @
WWH FROWAMIDQW SDUAFLS DWG HOWKXVDWIED® 1Q
WH FRP SHWARQ EXWVKH WDP V 7KH FDBXOV
FULZ 3UPDU ZIQ) DQG 7KH 9%DIQ
FDEX@VRY 6HFRQGDU Z IQJ Z RQ DQG \KRZ HG

H FHEGQWSHURWP DQFHV
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+ DQVIND DQG + DUKIVD Rl &@W ,; KDYH EHHQ VHBIFWAG IR WIKH 6VIWA / HYHO3 DIOVMQ) &RP SHWR Q
RO WKH WHP H D QHU\ &ROWHUMMRQE RUDQIHG E\ 9%KDNWD %HDV 0 DQDIHP HOW %RDUG
Y0 % 7TKHU RXWVDQGIQJ FUHDMIW DQG DZ DUHOHW VR ZDUGV VIKH VIKHP H KDYH HDUQHG VKHP
VHBIFVMRQ IRU WH QH WRXQG D®RQJ Z MK D FDWK DZ DG Rl HDFK  7KHWU SDIOWQJIV
EHDXWUIX@ FRQYH HG ViKH P HWMDIH R 1VDYIQJ HQHU\ IRUD VXWIRLQDE®! IXWXWH @ KL®I + DOVINDS/
DUEZ RN KLJ K@ KWHG VWKH [P SRUBQFH Rl \VZ WFKIQJ VR WHQHZ DE®! VR XFHV + DUKLVDR SDIQWQJ
FUHDYHO GHSLEMG VKH FRQUWDWEHVE. HHQ D Z RUTS VKDWFR QHWYHV HOHU\ DQG R B VKDWZ DAV LW
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' DMKDOWDEDW,; \MHGHONZ RQD
;$QN><U 6FKRROY XSGG'M*;;EE ER\X 2 QLRYP EHJ $DWY 6KDWP D MOHJU P HGDODV DSSUHFIDWRQ DW
RREDDAMDP FIFK RAH DG 5IGHK 6KDP DR &OW,, ZRQ WH  6%), 1DIRQDO  &KHW
P HGDO DV WH 2 SHQ ) RREDD ;oo p HeDw DWKH W BWSSIQ] &KDP SIRQWKIS KHG 1O 7USXID + H

r&wlmkgﬁmﬂm AP DD g\grorv2 SHO70H\Z RQGR VRSSHG KLV WDP B SHIRUWP DOFH

&KDP SIRQKIS F\ ZI0QQ) RXWR JDP HV WH
WKRZFMQJ  H FHSWRQDO N e KHG DN6SRW &RP SB[ KUJKHW ZIQ FRXQW DP RQJ DO
WLP ZRN DQG \SRUWWP DKIS g1y ekDOGUIDK SDWFISDQW
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