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$ WIDFKHY &DSDFIW 9XLEBIQJ 3WRIWDP P H R QWKH VR SF 3WRP RAQJ
0 HOVIDO+ HDOK. DQG : HADHWDP R @ 6VXGHOW Z DV KHE RQ 6HSWP EHU
7KH SWIRIWDP P H \WDZ DQ HOWXMDWIF SDUFISDMRQ Rl

WDFKHWY IIRP VIKH VFKRROTKH UHMR XFH SHURQV Z HH 0 V5 DONIOD
%KDUSZ DM 0 DWHIU WDLOHU &%6( DQG ' U BXP DQ /DVid 3UQFLSDO 91G\ D
9DAP\ 6FKRROO RKD@Q 3XQMIE 7KH SWRIWDP P HDIP HG VR KH® WDFKHWY/
UH GIFWXSRQ VKH P HVKRGV VR LGHQW\ DQG DGGUHW WKGHOW HP R YR @O
DOG S FKR®J LFDOQHHGVO0 W/ $XQD ' KIP DQ 3UQFISDO 1O KHU DGGHW
HWHOUDIMHG VIKH QHHG RI KDYLQJ D VRXQG P HOVDOKHD®K RI ERWK ViKH
WIONHKRGEHY  VIKH WIDFKHWY DV Z H® DV VIKH WWXGHOW IRU FR @BXFLYH

®DLOIQ] HOYILROP HOWOQ VFKRRY
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$ ONXU 6FKRROFHOEDWAG 7HDFKHUAB' D RQ 6HSVP EHU

Z W ] HDODQG HOWXMDWP 1O LW 0 XOUSXLSRVH + DA P DINIQJ WH

VFKRR® * RGBHQ - XELBH \ HDU 6WXGHQW \KRZ FDVHG VKHIU VIDXBIQW
VKURXJK D YDUHW RI FXGOXWDOSHUR B DQFHV DGGLQJ FRERXUVR VIKH

FHOEUDMRQ 7KH 3UHMGHOW Rl VWH 0 DQDIIQJ &R PP MWWH 0 U

6DQGHHS 911 DRQI Z MK RWHU GMMARI XIMKHG P HP EHWY JUWDFHG

ViKH RFFDMRQ DQG LODXJ XUDWAG VKH VFKRR B QHZ  Z HEMWW ,Q KLV
DGGLHW 0 U 91 @XGHG ViKH LOYDXXDE®1 IR®! RI DFKHLY 1Q QDVRQ

EXLEBIQI DQG WUHWHG VIKH QHHG I RULQWRGXFLQJ GLI IMDOHGXFDUR Q
VR HP SRZ HUMXGHQOW

2 Q WKLV RFFDMRQ WDFKHWY Z HUH [HIFMDWAG IR UVKHIU H HP S@U

VHUMEH VR ViKH LOWIKWVRQ 7KH 3 UQFLS DOFRQJI DV @WKG ViKH Wi | DQG
HOFRXWDIHG VKHP VR FRQVOXH QXUXUQJ ER @V Rl ®RYH DQG FDUH
Z WK VKHLUMAXGHQW 7KH SWRIWDP P H FROFOXGHG Z VK D GHHS VHOWH
Rl LHVSHPVDQG J IDWIXGH VX UH GIPVIRI VKH VSLUMRI 7HDFKHUAB D\
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$ONXU 6FKRRO SIRXG® KRQRXWHG W WXGHOW Z KR
SDUAFLSDWAG LQ WH ,QGHSHQGHQFH' D\ FHBEEUDVR ¥ KH®
DWVKH 3DWDGH * IRXQG 3DQNIE 8 QLYHUAW 7KH 3 UQFLSDO
JWDFIRXM®  GDMMEXWAG WRXJKMXO JUW VR D@ VKH
SDUAFLSDQW DSSWHFIDAQJ VKHIU YIEWDQWFR QUEXVIR QVR
WH JWDQG HYHQWIKLY VSHFIDO JHWKH LQMDWG E\ VKH
VFKRRO P DQDJ HP HQW VHUHG DV D KHDUAHOV VR MQ RI
IHFRIQMRQ IRU WMH WXGHQWB HQWXMDWP  GHGLFDVR Q
DQG \SLWUMAG SHURWP DQFHV 7KH DFNQRZ BIGJHP HOWQRW
RQO® ERRWHG VKHLU FRQILGHQFH EXWDAR UHDIILLP HG WMH
VFKRR® XQZ DYHUQJ FRP P VP HQWVR QXUXUQJ \ RXQJ

VBBIQWDQG LOVAMQI SDVWRWF YDXHVDP R Q LW GIDUDHWY/
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$ WDFKHUVDIQIQJ VHWRQ Z DV RU DQMHG R Q
6HSWP EHU RO 3, IQ &DWRRPE
ZIWMC OU S5DYMW 6IQIK $\WMDOW 9LFH
3UMGHOQW 1DWD\DQD DV WKH  UHWR XFH
SHURQ 7KH SWRIWDP P H IDP LODU] HG WDFKHWY/
ZIW WH DSSOFDMRQV DQG EHQHIW Rl
$ WAILFLDO, QWWAQ) HQFH LQ HGXFDVMRQ DIP 1QJ VR
HOKDQFH WDFKIQJ SWFWFHY DQG  WXGHQW
®GDWIQ] RXWRP HV 7KH WWRQ DOR
KUUKQKWG XWIXO $, EDHG DSSQFDUR ¥
VXFK DV 6XQR *HP IQL (®IYHQ /DEV DQG
&KDW 37 WHFRP P HQGHG E\ WKKH UHVR XFH
SHURQ IRU FOWRRP IOWIUMRQ DQG
LOQRYDVRQ LQ WDFKLQJ
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7KH 3HDFH &XE Rl $OQNXU 6FKR RO GHP ROWDWG W
FRP P @ HQW VR \RFIDO UHVSRQMELDW  E\  VHHNIQJ

FROMEXVRQ IWRP \WDFKIQ] DQG QRQ WWDFKIQJ WD

VRZ DBV WKH 3XQWE )@®RG 5HIH IXQG7KH 6FKR RO
3 UQFLSDOSUHVHOWAG D FKHTXH Rl /DNK VR ViKH 9 LFH
&KDQFHARU 3DOME 8 QLYHUAW RI VKH FR QUEXVIR QP DGH
E\ WDl Rl $ QNXU6 FKRROGHGLEDWAG VR VIKH VR FEDOFDX\H
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$ ONXU6 FKRRO LOMDVHG ViKH 6Z DFKKVD $ FIRQ 3 @Q
Z WK IX@GHGLFDMRQ DQG FRP P VP HQW
$V SDUWN R VKLV LQMDWVH D FR PSUHKHOWYH
7HDFKHWB/ 7WDIQIQ] 6HWIRQ Z DV RUDQI HG VR
JXIGH DQG HP SRZ HU VKH WDFKIQJ IDFXQV R Q
HIHFWYH [P SOP HOMMMRQ Rl WKH S@Q 7KH
WDLQLQJ |RFXVHG RQ FUHDWQJ D 6Z DFKK HYDP

+DUWI LG\ DD\ D &®IDQ DQG * LHHQ 6FKR RO DGRSWQJ Z DU FRQVHUYDMRQ SWDFVIFHV Z WKLQ VKH

FDP SXV SWRP RWQJ SHURQDOK\JIHQH DP R @ WXGHQW DQG LOFXGDMQJ HFR UHQGO® KDEIW VR

HOVXUH FOIDQMOHW DFLRW VIKH LOWIXVR QQ DGGIMR QWH VFKR R KDV LQWR GXFHG D &KL & DE LOHW
¥DO6DQVDG  XQGHU VKH 6Z DFKKVD $FURQ 3@Q VR HOFRXWJIH WXGHOW®DGHUAKLS DQG DFVWYH

SDUAFLSDVRQ LQ P DIQVDIQIQJ D FGIDQ J IHHQ DQG KHDOK\ HQYILR @ HQW

T VK VIKH NMRLOWHITRUV RI VDFKHWY DQG WXGHQW $ QNXU6 FKRROLY GHWALP LOHG VR P DNH LW FDP SXV

D P RGHORI FODQIOHW JUHHQHY DQG VXWBIQDELON MHWHE\ FR QUEXVIQ) VR VIKH YIMR QRI D
6Z DFKK + DUMDQG + HDOK\ 9 LG\ DD\ D
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$ONXU 6FKRRO FRQGXFWIG D WDIQIQ) VHWR Q IRU W
KRXVHNHHSIQJ Wl RQ 6HSWP EHU DV SDUWRI VKH
6Z DFKKVD $FURQ 3MQ 7KH VHWR Q IRFXVHG R Q
P SIRYIQJ SWFWFHV Rl FODQIOHW K\JIHQH DQG JUHHQ
IQMDIVHV VR HQVXWH D KHDOKIHU DQG F®DQHU FDP SXV
HQYLRQP HQW

2Q WL/ RFFDMRQWH 3UQFISDO

DGGIHWHG WKH KRXVHNHHSIQJ WD |

DQG HQFRXWDIHG VWKHP VR DGRSW

HIHFiYH P HMRGY Rl P DIQVDIQIQJ

FODQ@OHW DQG  VXWDIQDELDN : VK

VKLY LOMDWYH ViKH VFK RROUHVIAUDVAN LW/

FRP P WP HOWVR EXIGEIQJ D 6Z DFKK

HYDP + DUWO LG\ DD\ D
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$ ONXU 6FKRRO REVHWYHG : RUG 2] ROH $ONXU 6FKRRO FRQGXFWG D

"D RQ WK 6HSWP EHU Z IV J UHDW &RP P XQW 2 XWHDFK
HQWXMDVWP  XQGHU ViKH J XIGDQFH RI VKKH SIRILDP P H DW * KDQV _RQ
(FR &XE 7KH GD\ ZDV P DINHG Z WK 6HSWAP EHU XQGHU
HQIDIIQ) DFAMMHV VXFK DV SRWWU 6Z DFKKDVD 3DNKZ DGD VR
PDNIQ) MVRIDQ ZUMQJ DZ DUIHQHW VSIHDG  DZ DIHQHW  DERXW
VSHHFKHV  YIGHR WFWHHQIQIV DQG D FODMHW DQG KHDOK\ @VQJ

SGIGIH FHUHP RQ\  7KHWH DPMMHY QR W

RQO KUKQKWG WH WIQUIFDOFH Rl 7KH 6Z DFKKDVD WDP DGGUHWHG ViKH FR PP XQIW RQ

SIRWAID) VWH RIRQH @\ HU EXW DOR VXWDIQIQJ VRIGMWXVDIH Z DWW P DQDIHP HQW Z DVifU

LOVSILHG WXGHQOW VR VIDNH LVSROMELDN FRQVHUYDVMRQ DQG VIKH RQJ RIQJ - DOBKDNWS EKL DQ 7KLY

IRUVDIHI XDUGIQJ VKH HQYLLRQP HQW @ LOMDVIYH HQFRXUDU HG SHRS® VR DGR SAFGIDQEDHW DV D
KDEIMDQG FROWIEXWM VIRZ DUGV EXLABLQ] D FOIDQ J IHHQ
DQG KHDAOK\ ,QGLD
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$ ONXU 6 FKRRO DFWYH® SDUAFISDWAG LQ 6Z DFKKDVID
3 DNKZ DGD E\ RUDQY LQJ D VHUHV RI IP SDFWXO
LOMDWYHV LOFXGLQI VWHH SQVIMR QGUYHV DZ DUHQHW

WDAaHY DQG KXP DQ FKDIQ HYHQW 7KH \WXGHQW
HOWXVDWIED@® VRRN SDUV 1Q WHWH DFAMVHV

VSUHDGLIQ) WH  YMO P HWDJH Rl FGDQMOHW
HOYILRQP HQVIDO SIRWMFRQ DQG \R DO
UHVSROVELDN 7KIRXJK VKHVWH HIRW WKH \FKRRO
FRP P XQW QRWRQO® QXUWXUHG D VSIUWRI WDP Z R N
EXWDOR HIQIRUFHG ViKH IP SRUBQFH RI FDUQJ IR LRXU
SOOHW ( YHU WHH SOQWAG DQG HYHU DZ DUHQHW
DFIYW XQGHWENHQ VP ERQG HG D FROIFWYH \WAS
VRZ DBV EXIGBIQ] D FOIDQHU JHHQHU DQG KHDOKLHU
| XVXUH
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$QNXU 6FKRRO FHOEWDWG * WDQGSDHQWB ' D\ RQ
6HSWAP EHU Z MK J UHDWHOWXMDW DQG Z DIWP WK
7KH HYHQW SWRYIGHG DQ RSSRUXQW IRU WXGHQW R
KRQRXU DQG DSSWHFIDWA VIKHLU J WDQGSDIHQW
DFNQRZ ®IGJIQJ WKH LQYDXDE®! IR®I VKH SO\ 1Q VIKHWU
QvHV7KH GD\ ZDV 1l@BIG ZIW HQIDIIQ) DFUNIMHY
IOFOXGIQJ IXQ JDP HV RUDQIHG E\ WDFKHYW Z KHWH
J IDQGSDIHQW SDWIFLSDWAG Z VK N\ DQG HQHUI\ $ VSHFLDO
FXOXWOSWRI WP P H IHDWUQJ VRQJV DQG GDQFHV E\ WKH
WXGHQW DGGHG FKDWP VR VKH FHOEWDVMRQ ®DYIQ) VKH
J WDQGSDIHOW GH@I KWAG 7KH HYHQW FR GXXGHG Z MK D
KHDWHOVDGGUHW DQG YRWA Rl VKDONV E\ WKH 3 UQFLSDO
Z KR DSSWHFIDWG WH SUHVHQFH DQG EGMQIV Rl WKH

J WDQGSDUHOW

&$3$&,7<%8,/' ,1* 352*5$00( 1&) 1(3

$ONXU 6FKRRO KRWMG D &DSDFIW
WXIGBIQJ 3SWRIWP P H RQ WH
1 DMRQDO&XUWIFXXP ) WP HZ RWN IRU

6FKRRO ( GXFDWRQ 7KH
ZRINKRS WOz DQ HQWXMDWIF
SDUNFLSDMRQ RI WKR R O

WADFK HWY 7KH UHVRXUFH SHURQ | RUVKH
ZRUNWKRS ZDV 0V 0 RQIED &KDZ @

3UQFISDO 6W -RWSKV 6U 6HF

6FKRROEKDQGLIDK  7KH LOWADFYH
VWRQV ~ KDQGVRQ  DPMMHV

FRP SHIQF\ EDWHG  GDWIQJ

HT XLSSHG WWH HDFKHW/ VR HI [ HFVAYHD

XQGHUMIOG VKKH %E® RI HGXFDUAR Q
18&) 7KH SUQFISDOH SUIHWHG
KHUJ LDV GH VR VIKH UAVRXUFH SHUR Q
DQG &%6( IRU HP SRZHUQJ DQG

HOM@I KWWAQLQJ VIKH VDK HLY/
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$ ONXU 6HQIRU 6HFRQGDU &R ( GXFDVMR @O 6FKRR ORQ 6HSWP EHU
P DUNHG VIKH VHYHQVK GD\ RI 1 DYUDWL Z MK VKH LOQWIDADMRQ RI VIKH
GLYIQH WDGIDQWDQG EHQHYRBIQWIGR ORI 0 DD 6DUDVZ DW. VKH  HWALQDO
* RGGHWRI Z IVGRP  HIRT XHQFH DQG HQM KVQP HQW7KH &KLH * XHWRI
WKH HYHQWZ DV 3Rl 5HQX 9L 9LFH &KDQFHTRU 3 DOMDE 8 QLYHUMW 6K
6DQGHHS 9L) 3 UHVGHQW 6FKRRO0 DQDJHP HQW&RP P WMH J UIDFHG VKH
RFFDVMRQ DV VKH * XHWWRI +RQR X 7KH IGR CRI 0 DD 6DWDVZ DW. Z DV
XOYHI®IG E\ 3WRI 5HQX 9LJ DP LGWWIKH UHVR @QWFKDOWQJ RI 9HGLF
P DQWDV
7KH HYHQWZ DV DWMQGHG E\ ViKH UHVSHFVDE®! P DQDJ HP HQWP HP EHLY
3Rl 3WDWEKD 1 DISDO"' U 0 DGKX . DXO3WRI * XWP HHWELQIK 3Rl
Y%KDUDWO L $ IXQGKDWEKDP 6K+ RQH 7KDNXUDQG VHYHDOVSHFLDO
LQYWAHV LOFOXGLQJ 3Rl 1 DQGIMD 6KXND 6IQIK ' U . X@HHS 6LQIK
' U 9 [VKDOY DVDI DUDQG 0 U $ VKR N7KDNXU 7KH 3 UQFLSDOO V $ XQD
' KIP DQ IRWP D@ H WAQGHG D ZDWP  Z HBR PH VR WH &KIHI * XHMW
* XHMWRI +RQRXU 0 DQDJHP HQWP HP EHY DQG D@ GIMAQI XIVKHG
GL] QWDUHV ,Q KHUZ HFRP H DGGUHW ViKH 3 UQFLSDOUHP DUINHG VIKDVWICH
IOWDADVRQ Rl 0 DD 6 DUDVZ DB/ IGR @V DQ XQIR WHWRE®I DQG KIWR UF
P RP HQWIRU ViKH HQWH VFKRROIDP I® DV KHU GIYIQH SUHVHQFH Z L@
FROVOQXH VR FDWAD VDFUHG DQG SRVMIYH LQI OXHQFH R QHYHU P HP EHURI
VKCH LOWAKVRQ
20Q WKLV RFFDMRQ WH 1&& XQW ZDV
RII LFLDQ LODXJ XUDWAG DW  WiKH
WFKRRBWGHQW DGGHG GHYRWRQ DQG
YEE(DDQR\ VR WKH FHBGEWDMRQV ZLK D
P HIRGIRXV 6DWDVZ DAL 9DQGDOD DQG D
JWDFH XO* DUED GDQFH 3WRI 1 DQGIVD 61QIK
IlRP  WH ' HSDUP HQW Rl ( GXFDVRQ
GHIYHIHG DQ OWIKWXO GIFWWH RQ VKH
P SRWBQFH RI 0 DD 6 DUDVZ DV
+ HUH®RT XHQWGHWUSVIRQ Rl WKH GLYLOH YIWXHV RI 0 DD 6 DUDVZ DL GHHS® P RYHG VIKH DXGLHQFH ,Q
KHUDGGUHW WKKH &KIHI * XHW 3Rl 5HOQX 9L KLIK@ KWG WiKH KDWPP RQ\ RI GHWMIQ\  HIIR WDQG
SUWD\ HEEBDMDIQDE®! RQ® VKWRXJK WH GLYIQH EGMAQIV RI 0 DD 6DWDVZ DW ViKH EHWRZ HU R
NQRZ BIGJH DQG HWAUWRDO @ KW 7KH FHIHP R @ FRQFOXGHG Z WK D KHDUAMHGVYR W Rl MDQNV E\
+ HDGP IMAHW 0 V 6DYIVD 6KDUWP D Z KR VIKDONHG VIKH GLI QMIDUHY P DQDJ HP HOWDQG WXGHQW IR U
PU&QJVKHHYHQV\P HP RUWDE®I DQG HQUFKLQJ )
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$ ONXU 6FKRROKRWHMG D @QHO® QWU 6FKRRO
0 XVF &RP SHWMRQ RQ 6HSWP EHU
JWDFHG E\ +lQGXWDQL P XME P DHWARV ' U
-DINWGKDK DQG ' U * XUSUHHW, DXU7KH HYHQW
| HDWUHG 6 R® + LOGXWIDQL&@MWEDOD XMF IR U
EDWHY R DOG * IRXS 6RQIV RQ
3DWRWP DQG ' HYRURQ IRU &DWHY R
,Q H 6R®R FDWAIRU $P UW. DXURI , 6
' HY 6DP DMBFKRROZ RQ IlDAVSU]H 6K\ DP
6LQIK R $QNXU 6FKRROVHFRQG DQG $ LODY
6LQIK RI &KLAMDD , QWALDDVIRQDOG FKRR GMILLG
,Q WH * IRXS 6RQJ FRP SHIMMRQ $. 6,36
WRRG IIUAV IRGRZ HG E\ ,\KZ DU 61QJK ' HY
6DP DM 6FKRRO VHFRQG DQG &KLWDWD
,QULDDVIRQDO 6FKRRO 3DQFKNX® VKILG $ @
Z LQOHWY WHFHLYHG WWRSKIHV DQG FHUM LEDVIAV
ZKI® D® SDUAFISDQW ZHWH DZ DGHG
SDWFISDMRQ FHUMLFDWAVZKH * XHW Rl
+ RQRXUSWDIVHG VIKH WXGHQWBSHURWP DQFHV
DQOG WH 3UQFISDO R $QNXU 6FKRRO
FRQJ IDX@WAG HYHU RQH HQFRXWDILQJ VIKHP
VR OXUXWH WHU P XVFDO VBBIQW Z VK
GHGLFDWRQ DQG SDWRQ
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5DIKDY Rl &@W: , &RP P HIFH EURXJ KWDXUHY VR WH VFKR ROE\ VHEXUQJ VIKH
6HFRQG 3UJH 1Q WH ,QWIU6FKRRO 3DIQMQJ &R PSHVIMRQ Z KHWH DR XQG
VFKRRY [LIRP  \KH WFIW SDUAFISDWAG 7KH DZ DUS Z DV SUHVHOWG E\ HP LQHQW
DUABMAD U 5 DYLQGHUGKDLP D Z KR QRWRQM KR @R XHG 5 DJ KDY EXV\DOR DSSMXGHG
KLVZ RN LQ ILROWRI ViKH DXGLHQFH P DNLQJ VIKH P R PHQWIX® \SHFLDO

7KUWHH SWH SUP D4 WX GHQW HOWKXMDWAFD@ SDUAFLSDWG LQ VKH ,QWAUFKR R O
&RP SHWMRQ KHG DW6 W- RWHSK 6 FKR RIRIQ 6 HSVMP EHU

$ UKQRRU. KDQRI /. * & VKRZ FDVHG KHUVDBIQWQ ) DOF\ ) R REZ RWN
3UMKDG\DCRI /. * ' GLVS@\ HG KHUFUHDVIMW LQ VIKH &R R XIQJ &R PSHVMR Q
9DP DRI 8. * ' [P SUHWHG HYHU RQH Z MK KHUFRQILGHQFH LQ VKKH 6VR UVIAGIQJ
&RP SHARQ
7KHLWU DFWYH SDUAFLSDAWRQ DWAXFK D \R YQJ DIH WHIGIFW FR QLGHQFH FUHDWMW
DQG HOWXMDW’ EUQJLQJ SUGH VR VKH VFKRRO
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$ ONXU 6HQIRU 6HFRQGDU  6FKRRO 6HFVRU  &KDQGLI DK

RUDQIHG D 3UIH ' IMMEXMRQ &HHP R® RQ WK
6HSWP EHU VR THOFLVDWM VIKH Z LOQHWY RI VKH 6@ DQ
- UMQJ DQG 3RWWMU 0 DNIQJ &R PSHVMR ¥ KH®@ XQGHU
6Z DFKKDVD 3 DNKZ DGD

6\WGHQW

%KDY\ D + DUBHQ . DXURI FDW9 N N W N

8 GD\ YHHU $DGK\ D &KDQGHO DQG 6KUMAI Rl &@W ,9 Z HUH
KRORXWHG |RUWHLURXWABQGLQJ FUHDWMW DQG HIIRUN 7KHIU
WRXJ KVUXOMBRJ DQV DQG EHDXVUXCOSR WAL UH GG D VAR Q

PHAMIH RQ FODQIOHW K\JIHQH DQG HQYLLRQP HQVIDO
FDUH 6 XFK LQIMDVIYHV LOVS LLH WXGHQW VIR DGR SADQG SURP RWM
WH YDXHV Rl FGDQIOHW DQG FR QUEXVWM \VRZ DUEV D
KHDOKLHU J IHHQHUFRP P XQIW
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$ DUFKLDQG 7DQP D\ WXGHOWRI &@W9,,, Z RQ D 6L.OYHUO HGDODQG * R G

0 HGDOLQ WMH ,QWAU6 FKRROBVIVWA %] 1QJ 7R XQDP HQWKHGE DWW 6SR W
&RP SOf

%' 0,1721 &+$03,216+,3 8 2

+ DVWDW. DXVKDO Z RQ JRGB
P HGDOLQ - XGR ,QVMU 6 VDWW
&KDP SIRQWKLS KHGE DW

TUUECEN |

WKDQWIDQVDOR! FOW ,; & EDJJHG WK SR WAR QDW6' 5& ILGH DWAG FKHW HYHQW
KH@ DW HELIRP $XIXWW VR $XI XW +H LV DZ DUGHG Z IMK SU] H P RQH\
15 DORJDIOHG ), ( SRIQWILR P VIKLVVR XQDP HQW

7$(.: 21' 2
' DUK  WXGHQW Rl
/ DYDK Z RQ EWRQ H FOW9, ZRQ JR®G
PHGDO 1Q LOWAU P HGDOLQ ,QWUBFKRRO
VFKRRO7DHNZ RQGR VWA 7DHNZ RQGR
7RXLQDP HQW 7RXLQDP HQW
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N VEALY Ny Ne
A2 Y 3V
$UWN RI FDW ,,, & P DGH
WH WKRRO SWRRXG E\
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$ONXU 6FKRRO LV SWIRXG RI
6DQFKIW  &DW 9,,, ( IRU

’\

Z 1QQ1QJ WR JRG Z 1QQIQJ D 6LOYHUO HGDOLQ VKH
PHGDY 1Q WKH 67%7( P \VSUQWDQG D %KRQ|H
1(9(/ $7+/(7,&6 0 HGDOLQ WKH P \VSUQWDW
&+$03,216+,3 KH® DW VWKH $VOMFV 0 HHW KH@ DW
6 HFVRU 6 SRUNV 6SRUV &RP S®f 6HFRU
FRP S®{ &KDQGLI DK

& @ 1@

$Q FKRROSWRXGO WKRZ FDVHG W VSRWQJ \VSLUWDWWKH
,QWAVFKRROBVIWA $ UFKHU  7RXUQDP HQWKH@ DW/ DNH 6 SRUV
&RP S®{ 6HFVRU &KDQGLIDIKK 2 XU VDGIQWG DUFKHWY
GHOYHWHG DQ RXWAQGLQJ SHURWP DQFH DFLRW ViKH 8 QGHU
8QGHU DQG 8QGHU FDWAJRUHV VHFXUQJ DQ IP SUHWWMYH
VD@ R P HGDY,QVKHER\ B/FDMJRU RXUDFKIHYHWY/ Z HH

$ QNIWRKDQG + DWP DQ 91KDDQ 1 IVAWK 1 DGDO UVKQD

,QVKH J LOBFDWAJ RY RXUFKDP SIRQVZ HWH

$ NWKIVID<DGDY 6RILD 6DP EHU . XVXP  $ YOHHW. DXU ' HYDQWKL
6DP INVKD 6DUVID 6 RKDQL + DURQRRUDQG ( NDQNWKL

7KLY WHP DUNDE®! DFKIHYHP HOW KLJK@ KW WWKH GHGLIFDVMR Q

KDUG Z RIN DQG VSRUAQJ H FH@QFH Rl R YXUWKGHQW EUQJLQJ
P P HQWH SUGH DQG KRQRUVR ViKH VFKRR O



