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2 FVREHU 2 $ ONXU 6 FKRROFHBIEUDWAG * DQGKL- D\ DQW. ' X\WHKUWD DQG / DOYDK DGXUG K DWAL
- D\ DQWZ VK D IELDQWWKHP DVE DWHP E® RUWDQU HG E\ 7X8 + RXVH 7KH SWRIWDP P H IHDWUHG
SRHP WHFMDMRQ EKDWQ VSHHFK DQ DFWRQ /DO %DKDGXU 6KDWAL DOG D JWDFHIXO GDOFH
SHURWP DQFH E\ WXGHOWT7KH VSHFIDO KLJIK@ KW Rl WH FHOEWMRQ Z DV VKH 5DP GHD
SHURWP DOFH EHDXWUX® HODFWG E\ WXGHQW IR@RZ HG E\ WH EXUWIQJ Rl 5DYDQDR/ HIILI\
VP ERQIQJ WH YIFVRU Rl JRRG RYHU HVIO7TKH HYHOWDOR LQFXXGHG D SUJH GLMMMEXWRQ
FHHP RQ\  Z KHWH DFKIHYHWY Z HH WHFRJ QL HG IRU WHIW H FHAGBIOFH + HDGP DMAHW 0 V' 6 DYIVID
6KDWP D DGGIHWHG VIKH JDWHUQ]  LOVSIUQ] \WXGHOW VR XSKRGS * DQGKLNME LGHDY RI VWKVIK DQG
ORQ YIRBIQFH DQG 6 KDWMNE/BLI DR\ Rl VP SQFIW DQG GHGLFDWRQ VR VKH QDVRQ

&OW : ,, WGHOW YMWG )RRVE HDU ' HFMJQ DQG ' HYHRSP HOW,QGXWM )' ', %DOXU RQ
6HSWAP EHU 7KH HGXFDMRQDOMS SIRYIGHG LOWI KW LOVR ,QGLD VIR RE HDUGHWI Q IDWKIR Q
DOG GIDVWKHU LOGXVM 6VXGHOW LHFHLYHG D SUHVHOVEMRQ R Q,QGLDV GIDWKHU LOGXW DQG GIDLOHG
DERXW ' ', VGHSDUP HOW LOFOXGLQJ ) R REZ HDU' FMJQ ) DWKIRQ' HWJIQ DQG 5 MBLO7KH H S® HG
FDUHHU RSSRUXQMHV DOG Z MDHWHG )' ', WKGHOW SWIRMFW RQ GDWHU IR RZWMDU DOG
FRWIQJ 7KH YIMW EHQHIWMAG WXGHOW LOWAHWMG 1O GHMJQ FDIHHWY RIIHUQJ D KDQGVR Q

XOGHUAMDOGLQJ Rl LOGXW RSHUIDARQV




2 Q 2 FVREHU $ ONXUBFKRR @& WDQL HG HGXFDWRQDOWSY IR UW IXGHOW VR HOUFK VIKHLU
®DWDIQJ H SHUHOFHV $ JWRXS RI WXGHQW IR P FOWHV VR YIMWAG 9 LLDVDWH . KDAD DQG
0 DSS®I5 HVRUIAIQ $ QDQGSXUB DKIE

2 Q 2 FVREHU WXGHQW ILR P FDWHV 9,, DQG 9,,, H SR HG . XUKNWKKHWD  6FLHQFH &LW
7KHWH H FXUIRQV DIP HG VR SWRYIGH KDOGV R) GDWDIQJ R SRUXQMHV SR PR FXAXWDO

DZ DUHQHW  KDARUFDO XQGHUAMDQGLQ) DOG SHURQDOJWRZ VK 7TKH R XAQJV IR VALHG WDP Z RWN
FXURMW DQG DSSHFIDARQ |RU, QGLD VUFK KHUVDI H
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2 FVREHU $ QNXU6 FKRRORUIFKHWDWAG GIDLIQI VIKURXJ K HGXFDUR @OWISV GHWJ QHG VR
EWRDGHQ VKH KRU] RQV Rl IW WXGHQW NOQRZ GiIGIJH DQG VSDWN VKHIU FXURMW 6VXGHQW 1LRP

FOWHV, ,, DQG ,,, HP EDINHG RQ DQ H KIMWDMQJ M XOH VR 5R RVSR W 1Q 5 DX Z KHUH ViKH,
GHOHG LOVR D Z RUTS RI LOVAWDRIYH H KLELW DQG HQJ DI LQJ KDQGV R PYIAHY VIKDWQX UK UHG VIKHLU

FUHDVYIW | RWIALHG LOQRYDVIRQ DQG LJ QWG IKHLULQT XIMMAYH VSLUW
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2 FVREHU 6WGHQW IWIRP FOWHV ,; DQG ; YHQWUHG VR WKH FDSWYDMQJ 6FLHOQFH &IW 1Q
. DSXUKDD P P HMQJ WHP VHOHV 1Q VKH IDWIODMQJ WHD® V Rl WIHQFH DQG WAFKQR RJ\
VIKLIRXJIK P HW HU] 1QJ GIVS@\ VDQG VKRXJ KWSLRYR NQJ H SHUP HQW
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2 Q2 FVREHU P DUNHG D GH@ KWXOGD\ IR WKH SUH SUP DU \WXGHQW DVVIKH\ Z HOWR QDQ
H FIMQJ SLEQLF DGYHQWUH VR 5 RFNVSRUV &DP S 7KH R XAQJ Z DV GHWLI QHG VR SWRYIGH VIKH \ RXQJ

GDUDHWY Z VK D LHIUAVKIQJ EUHDN ILRP VIKHLUWRXWQH Z KB IR WAUQJ VR FDOWNLA@Y FUHDAMW DQG
DQ DSSWHFIDVRQ IRUQDVXIH 7KH VWGHQW Z HUH J LHHWAG E\ VKH FDP S V OX(\K J LHHQ VXUR YXQGLQI V
DQG HQJ DI LQJ DFAYIMHY VILARUHG VR VIKHLUDI H J LIRXS  7KH IXQ ILGHG GD\ LOFOXGHG VRIVDGYHQUXUHV
GDQFH DQG P XMIF VAMMRQV DQG SLFQLF P HDY HQVXUQJ DQ XQIR WHWIDE ®1 H SHUHQFH IR D@
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7KH THWMMHY DOR |HDWUHG DQ H KLODUDMQJ , QWiAU+ RXVH
5DQJRQ&RP SHAMRQ Z KHWH WXGHQW \KRZ FDVHG iKHLU
DUMME |@IU DQG FUHDAMW DGRWIQI WH VFKR RO
JWIRXQGV Z W VYIEEWOQW DQG LOWIFDWA GHWI QV7KH
3 UQFLSDOH WAQGHG KHUZ DWP Z KHV VR ViKH \WXGHQW
DOG WBI IRU D KDSS\ DQG SWRSBHWRXV ' IZ DD
HP SKDM] IQJ VKH P SRUBQFH RI FHBEWDMQJ DQ HFR

IUHQGO ' 1ZD@ Z MK JWHHQ FWDFNHWY +HU P HWDJH
UHVRQDWAG Z MK VIKH VWXGHOW HQFR XDJIQJ VKHP VR
HP EWDFH WWIRIQDE®! SWDFWFHY DQG P DNH D SR WH
P SDFVRQ VIKH HQYLLRQP HQW

2Q 2FREHU 8,506 3DOWE 8 QLYHUW
P DUNHG ViKH ,QUADDVMRQDO' D RI &0P DWW $ PVIRQ Z WK
DZ DUHQHW EXLABLQJ DFVMVIHY SWR PR WQJ

HOYLLRQP HODO FRQWIRXVQHW DP RQ@ WWXGHQWT7KH
HYHQW |HDWUHG VFUHHQIQIV Rl WKRUVIL® V R Q FQP DWW
FKDQIH DQG ELRGLYHUW DQG D TXI] FRP SHWARQ R Q
&@P DM - XWWIFH DQG & RTFVIVH $ FIR QIRUD 6 X\WIDLQDE B
) XVKWIH GUHZ HQVKXMDWAF SDWFLSDVIRQ LR P DLRXQG
WKXGHQW

0 DQODWDQG 6HDOEDIJHG VKH VWSRMMRQ LQ VKH TX1]
FRP SHAMRQ Z1QQIQJ SUlHV DQG  FHUMLFDAV
GIMMEXWIG E\ 3WRI  $QXSWHHW . DXU 0DYL DQG
' U$P DQGHHS 61QJK 0 DI DKD

$/,7+528*+ 9,%6%17



2 Q 2 FVREHU $ ONXU 6FKR R ®R WG D
FDUHHU H KIEIMRQ IRU WXGHQW Rl FOWHV ,; : .,
7KH HYHQWZ DV RU DQ HG E\ iKH LOWAWV RI 0 ( G
IlRP  3DQNDE SQIYHMW DIP IQ] VR SWRVIGH
WKGHOW Z MK IOWIKW LOWR YDUR X/ FDUHHU
RSSRUXQMHV DYDIME® 1Q VKHU UHVSHPIMH
VWHDP V7KH HYHQWZ DV LODXJ XUDWAG E\ 0 V $ LXQD
' KIP DQ 3UQFLSDO $QNXU 6FKR R CDARQJ  Z VKK
3R 6DWIQGHLSDO . DXU &KDILSHURQ 3Rl
1 DQGIVD 61QJK 3WRI . LWDQGHHS 6lQJK DQG 3Rl
-DWQGHU * (RYHU ILRP \WKH ' HSDUP HOW Rl
( GXFDURQ 3DONME 8 QLYHWW 6HYHOWHQ WA
Z HH GIVS@\ HG FRYHUQJ GLYHWWH FDUHHUI LHGBY Q\H
' DV 6FLHQFH Y%4RWFKQR®RJ\ ) DWKIR Q@ HWI QIQJ
' HIHQFH 6 HWLFHVDQG P RWH



$ QNXU 6FKRROKDV EHHQ WHFRIQI HG IR UIW RXWAMDQGLQJ FROWIEXVIRQ VR FGIDQIOHW DQG
VDQVIMRQ WHFHLYLQJ WKH 6Z DFKKVD $Z DUG IR WKH VIKILG FROVHFXVIYH \ HDU 7KH
VFKRROV HIIRUV DUH SDUARI VKH @ HU 6Z DFKKDVD + L6HZ D FDP SDLJQ D QDVMR @ LGH LQMDVIYH
DIP HG DWSWRP RQJ FODQIOHW DQG VDQWIMRQ 7KH FDP SDLJQ FR GOXXGIQ) R Q2 FVR EHU
HOFRXWDJ HG FLV HQV VIR DFVYH® SDUAFLS DV LQ FODQIQI KHIUVXURXQGLQI V SXEQE VSDFHV DQG
KRP HV

$ ONXU 6FKRRO/ GHGLFDMRQ VR FODQIOHW LV IHBFWG 1Q W YDUR X/ DPIYMHY LOFOXGLQJ
FOGDQMOHW GUYHV DZ DIHQHW WaHV DQG FXAOXWO HYHOW 7KH VKRR @ IR XV R Q YDOXHV
GOWFIS@OH DQG H FH@IQFH KDV HDWDHG WD WHSXVEMR Q DV R®1 Rl ViKH EHMW VFKR ROLQ
&KDQGLI DK 7KH 6Z DFKKWD $Z DUG WHFRI QL HV VKH VFKR RVDHIIR W 1Q SR PRUQJ D FXAOXWH RI
FODQ@OHW DQG K\ J LHOH D@ QLQJ Z W VIKH J RYHLOP HQOW/ YIMRQ RI D 6Z DFKK %K DUDW

,Q WH ,QWUBFKRRO3DIOMQJ &RP SHWARQ R WDQ HG E\ WiKH ' HSDU® HQWRI * DQGKIDQ DQG
3HDFH 6VXGLHV 3 DQWDE 8 QLYHUAW RQ 2 FVR BHU 2 XUVDBIQWG WXGHQW VKRZ FDVHG VIKHLU
FUHDVIMW DQG VHFXWHG DZ DGV
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2Q 2 FREHU IXGHQW
SDUAFLSDWG 1Q WKH : LG@H : HHN

FRP SHWMRQV DW 0 & =RR®JLFDO 3DWN
&KKDVELU \KRZ FDMQJ VKHWU VBBIQW DQG
SWRP RWQJ Z L@ H DQG QDVXUH DZ DUHQHW
- LQQHW/

W3UH 3DOMQ] &RP SHMR Q - XQIRU
&DWIRU  -DOQR 1\ROFDW ,9

WG 3UH (WD : UMQJ &RP SHWIR Q
6HQIRU&DWIRY 6HWMO KIP DQ FOW ;

&ROVROMRQ 3UJH (WD : UM
&RP SHWIRQ 6HQIRU&DVAIRU 1 KD\
' HY FOW ;



" DKDOWYDQDO Rl FOW ;&  ZRQ UMW ¢ KD 7KDNXURI FOW,9 & VHEXUHG VKILG SU] H
SRMMRQ 1Q DQ 2 SHQ &KHW 7RXUODP HOWKHEG |5 WH SRHP  LHFWMRQ FRP SHWIARQ KHEG DW

DW 1IDQ -\ RW,QWIAXVA 0 RKDQ ' MKDQWZ R QD@ - RRQ , QUALDDMRQD® FKRRORQ 2 FVREHU
KVJIDP HVZ MK RQHGUWDZ VR EDJ VKH DZ DU5

+VDNWKL Rl FOW 9,, ZRQ IlyH 3WMI\D7KIQIQDP DFOW,; WXGHQW
JR@ P HGDY DRQJ Z WK DQ $@ EWRXIKW SUCGH WR WKH WKRRO E\
5RXQG %HW* \ P ODWWARSK\ 1Q Z1QQQJ  JRG P HGDY DQG ~ MGOHU
VIKH 8 QGHU 5K\WP IF P HGDODBRQJ Z WK DQ $ @5 RXQG YHW
*\ P QDWAFV FDWAJRY DVWWKH ,QuwAU * \ P QDWV WRSK\  1Q WKH 8 QGHU

6FKRRO 6VDWA  *\P QDWIEV 5K\VKP IF * \ P QDWAFV FDWAJRY DWKH
7RXUODP HOW QWU 6FKRRO 6VIVA  *\ P QDWFV

7RXUWQDP HQW

' HMDQWK  &@W9,, ZRQ %RQH
OHGDO IQ 8QGHU  FDWAJRU DQG
$DKDQD &@W: ZRQ %RQ| HP HGDO
IQ XQGHU FDWURU ,Q* \P QDWEV
$UMME  VRXWQDP HQW KHGE  IWRP

28&72 % 5 VR 2 FVREHU
&KDQGLIDIK DW 6HFVRU  6SR W
&RP SOf

$WKP WD Z RQ DMOHUDQG

D E(RQH P HGDO IO VKH $\DDQ 9HP D Rl &@®W 9,,, KDVZRQ D +DWGINVZDP LRI 9,,, FOW

ERQH PHGDO 1Q WH FRFOXQJ ZRQ EWQH PHGDO IQ

RFQQU QMU VFKRRO
VRXUGDP HOW \KRZ FouiGy . RXUODP HOKHE 10 1 HZ &KDQGLI DK WL%A[:;RRO R\ FQQJ
KHU WNLQY DQG HQW

VSRUVP DOWKILS
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$ NVKIVD Z RQ MOYHU
IXYIK  6KZ HVD
5IGKIP D . UMND DQG
6IGGKL ZRQ EWRQH
P HGDOLQ ,QWWiU 6 FKRRO
7DHNZ RQGR

7RXUWQDP HQW
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-DW HHW  ZRQ

5 GHWK 6KDWP D
Rl FOW ,,, ZRQ
D MOHU P HGDO
1Q 6 VIV
7DHNZ RQGR
&KDP SIRQWKIS

EWRQ|H P HGDOLQ  $ NVKDWDQG $ DUFKL Z RQ IOYHUP HGDO

,QWIUFKRRO " HHS 5R\ +DUK &KDVOD D ,WKDQW ' HSDOWKX
Z HLI KV@IQJ DQG 0 UGXO Z RQ EWRQ] H P HGDOLQ ,QWUBFKRRO
VRXUQDP HOW © XWX 7RXUQDP HQWKH® DWGBHRAVRU  6SR W

KH® DW VSRUW &RP SO &KDQGLIDWK

&RP S®{ 6HFVRU
&KDQGLI DK

6V 6NDMQJ  7RXUDDP HOWZ DV KH@® DWWKH 6HFVR U  6NDWQJ 51Q] &KDQGLIDWK : DKHQR RJ
FQQFKHG JR@ Z KLGBI $ WDGK\ D VRRN ER WJ REG DQG MOHU $ VKXVR Y DQG 3 DN HDFK VHFXUHG ELR QH

P HGDY

$ UFKHU 2, QWAWFKRROBVIVIA 7RXLODP HQWRR NS@FH DW DNH 6 SRUV &R PSG®f 6HFVR U &KDQGLI DK
6\XGHOW SXWXS D WHU SHURWP DQFH  $ QNIW&KDQG + DLP DQ 91KDDQ 1 IMAK 1 DGDO . UMKQD
$ NVKIVID <DGDY 6RILD 6DP EHU . XVXP  $ YQHHW. DXU ' HYDQWKL 6DP INVKD 6DUMD 6R KOQL + DUQRR L
DQG ( NDONWKL EDJJHG P HGDOWDFWR V8 QGHUWe 8 QGHUE DQG 8 QGHWe FDWAIR LHV



